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Agi0A6ynon oToIXEIWV CUVAAAAKTIKAG

OUNTTEPIPOPGEG

H eraipeia €xel ep@avicel ouociaoTikd €mBAPUVTIKG OTOIXEiN TTOU UTTOS
EMBILOEI OTO UPICTAUEVO OIKOVOUIKG TEPIBGAAOYV.

loTOPIKG GUVOAAGKTIKIG GUUTTEPIPOPAS

Feyovog

AKAAUTITEG ETITOYES
AIQpapTUPNPEVESG GUVOAAQYLATIKES
Aarayéc TAnpwprig
MAEIGTNEIC UGG aKIVTWY
MAsioTNPIAoU6S KIVATLOV
Karaaxeon akivitwy

AiTnon TTwxeuong

Amépaan TIWXEUANG

YTOBAKES - TTPOCNUEINTEIG

2008 2007 2006

Moo € Moo € Moo €

521.024

MooétnTa

56

MooétnTa MooétnTa

2 7.340 8 158.964

NopakoAw emiKoIvwvAoTE padi oG Yia TTEPICTOTEPEG TTANPOPOPIES

BaBp6¢ ZuvaAAaKTIKG ZUPTTEPIPOPAS

AAA

A/A-

B/B-

C/C-

D/D-

E/E-

N

Epunveia BaBpwv

E€aipeTikfy ouvaAAakTikf cupTrepipopd. H eTaipeia epgavigel opalrl CUPTTEPIPOPE TTANPWHWY TwV
UTTOXPEWOEWYV TNG. Agv UTTdpxouv emMBAPUVTIKG aToIXEIO TNV TEAEUTAIO 5eETia TTOU va emnpeddouv
TIg ouvalAayég TngG TTPOg TPIToug.

IkavoTtronTikr] ouvaAAakTIK) CupTTEpIQoPd. H eTaipeia £xel epgavioel ommopadikd TpoBAfuata
KaBUOoTEPACEWY TTANPWUWY KATTIOIWV UTTOXPEWCEWY TNG. YTTAPXOUV EMBAPUVTIKG OTOIXEIQ TTOU
EpQavioTnkav TPV améd pia 3eTia Kal agopolv Xpnuarikd Tood pikpoTepa Twv €1.000 TTou dev
emnpedgouv ofuepa T cuvaAAay£ég TNG TTPOG TRITOUG

Métpia  ouvahhakTikfy oupmepigopd. H  eraipeia  €xer  epavioer omopadikd  PORAApATa
KABUOTEPAOEWY TTANPWHWY KATTOIWY UTTOXPEWCEWY TNG. YTTAPXOUV ETTIBAPUVTIKG OTOIXEIQ TToU
epgaviotnkav TpIv amd pia 3eTia Kar aQopouv XPNHATIKA TToad HeyaAuTepa Twy €1.000 TTou dev
eTTNPEeGgouv ofpepa TiIg cuvaAlayég Tng TTPOG TRITOUG

AUQIPPETIAG ouVaAAaKTIKA oupTTEpIQopd. H eTaipeia £xel epgavioel TTpoBAfpaTa kaBuaTepoewy
TANPWHWY KATTOIWV UTTOXPEWOEWYV TNG. YTTAPXOUV MRAPUVTIKG OTOIXEIQ TTOU EUPavioTNKav TPV
amé pia 3etia Kal agopolv XPNHaTIKG TTood peyaAutepa Twv €5.000 TTou evOEXOPEVWG va
emnpedaoouy TIG SuvaAAayEG TTPOG TPITOUG.

ABEBaIN ouvaAAGKTIKF CUMTIEPIQOPA. H eTaipeia éxel epgavioel TPoBAApaTa KaBuoTepAoEwy
TANPWHWYV KATTIOIWY UTTOXPEWOEWY TNG. YTTAPXOUV €MBAPUVTIKG OTOIXEIQ TTOU EMQAVIOTNKAV TNV
TeAeuTaia 3eTia kAl aQopoUV XPNUATIKG TTood pIKPOTEpa Twv €3.000 TTou ToTOTTOI0UV  OF
onuavtiké BaBud oikovopik aduvapia kar TEETel va egeTaaBolv emmpoaBeTol TTapdyovTeg yia
TNV £vapgn cuvepyaoiag.

Kakr) ouvaAAakTikf) cupmiepigopd. H eTaipeia £xel eppavioel goBapd TTpoBAraTa kaBuaTeprioewy
TANPWHWY KATTOIWY UTTOXPEWOCEWY TNG. YTTAPXOUV £MBAPUVTIKG CTOIXEIQ TTOU EUQAVIOTNKAV TNV
TeAeuTaia 3eTia kal agopolv xpnuaTikG Tood peyaAutepa Twv €3.000 Tou TioTOToI00V  OF
onuavtiké Babué oikovopikr aduvapia kal kKatd kavéva aTroTPETTOUV TNV £vapgn CUVEPYAsiag.

MoAU Kakf] ouvaAAakTIKA CUpTIEPIPOPd. H eTaipeia €xel eg@avioel TPOCEQATA  OUCIACTIKA
TPORAANATA KABUOTEPHOEWY TTANPWHWY KATTOIWY UTTOXPEWOEWY TNG. YTTAPXOUV ETTIRAPUVTIKA
oToIXeia TTOU  ep@avioTnkav 1o TEAEuTaio 12unvo TTou TGTOTTOIOUV  Of  OonuavTiké RBadué
OIKOVOMIKA aduvapia kai katd kavéva amoTpétrouv TNV évapgn ouvepyaaoiag.

H erTaipeia éxel ep@avioel ouciaoTikG mMBAPUVTIKG OTOIXEIQ TTOU uTTodNAWvouV TNV aduvapia g
ETTIXEIPNONG va EMRILCEI OTO UQPIOTAPEVO OIKOVOUIKG TTEPIBAAAOV.

Mpdkerral yia véa eTaipeia xwpig 10TOPIKG OUVAAANAKTIKAG CUPTIEPIPOPAG. ZUVICTATAI KATA KAVOVA N
évapgn ouvepyaciag MPE ouvTNENTIKEG TTAPOXEG OTO UWOG TwV TIIOTWOEWV Kal Tov TPOTo
TANPWHAG.
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pia TNG €mixeipnong va

Moo €

A8poloTIKG
Tepayia

2004

MooétnTa

ZuvoAiki Agia
€

<1.000

>1000

E>5.000

E<3.000

E>3.000

Moo €

Xpovog
Epgdviong

E<5

3<E<5

3<E<5

3<E<5
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To pciov amodideTal O€ WEPIMTWOEIG TTOU TA EMBAPUVTIKG EEMEPVOUV OE TOOOTNTA TA 3 TEPAXIA

Ei5o¢ EmBapuvTikol Neprypagn EMBapuvTikol

AE AkdAutrTn ETiTayR

AX Alapaptupnpéveg / ATAfpwTeg ZuvaAAaypaTikég

An Aiarayn MNMAnpwpng

NAK MAeioTnpiacpoi AkiviTwy / KivRtwv

KAK Kardoxean AkivATwy / Kivntwv

Al Aitnon Mrwyeuong

Kn KnpuxBeioa Mrwxeuon

yYn YmoBnkn - Mpoonueiwon
Zroixeia PEK

Otpa “Eyvpago ®EK TAE - ENE
KardBean Oik. Karagtdoswy 2007 E152263/03.09.2008 10139/03.09.2008
Oikovouikég Karaordoeig 31/12/2007 E92697/23.06.2008 5238/24.06.2008
KardBean Oik. Karaotdoswy 2006 E138749/08.08.2007 9377/08.08.2007
Oikovopuikég Karaordoeig 31/12/2006 E97286/22.06.2007 5896/22.06.2007

Zia1aon eraipeiag E132678/29.08.2003 9151/29.08.2003

Opor Xpong

MNa otroiadrTroTe Sleukpivnon TTapakaAw ETTIKOIVWVACATE PE TNV ETaIpEia pag.

O1 TAnpoQopieg TTou TTapéxovtal amd TNV ETAIPEia Pag givar auotnpd
EPTTIOTEUTIKEG, CUMBOUAEUTIKOU XaPAKTAPA Kal ATTOKAEIOTIKA yia
EVOOETTIXEIPNTIAKT XPrON TwV TTEAQTWY Hag.

H mapoxn, Afyn kai xpAon Twv TANpo@opiwy pag SIETETal atrd Tig dIaTdgelg Tou
Noépou 2472/37 "Mepi mpoaTaciag Twyv ardpwy armod emegepyacia dedOpEvWY
TTpoowTTIKoU XapakTrpa". H rapaBiacn Twyv diar@gewyv Tou vouou autol eToUpEl
TrOIVIKEG Kai I0IKNTIKEG KUPWOEIG OE BAPOG TOU TTAPARATN KAl YEVVA UTTOXPEWAN
Tou uTTaiTiou yia atronpiwan. O1 TTEAGTEG pag UTTOXPEoUVTal Va GUUHOP@WVOVTal
HE TIG BIaTAgEIG TOU vOOU auTOU Kal EuBUVOVTal EVAVTI TWV UTTOKEIMEVWY TWV
ApxWv Kai TNG ETaIpEiag pag.

Action "Eyypago O®EK TAE - ENE



KepaAaiakn Aiap6pwon

Z. uroXpewaoewy / 1810 KEQAAaIa
YTOXPEDOEIS TTPOG TTWANCEIG

MikTd amoreAéopara / Xpnp/ké £§08a
Bpoy. uTToXpe®oElg Tpog EvepynTiko
Bpax. Tpamedikég uti/oeig Tipog MwARoeig
KNT®A mmpog XpnpaToolkovopiKd £§oda
Bpax. UTTOXPEWOEIG TIPOS TTWANCEIS
PguoToTnTA

AaBEoIpa TIPOG BPaX. UTTIOXPEWOEIG
Feviki pEUOTOTNTA

Apeon peuoTOTNTA

Epmropikog KikAog

Huépeg amaimioewy

Hupépeg amobepdTwv

Huépeg mioTwong amé mpopuneeuTég
Kepdopopia & AnodoTikOTnTa
NMwARCEIG TTPOG EVEPYNTIKG

MepiBkpio pikTOU KEPBOUG

NepiBwpio KMNTOHA

Mepi18apio kaBapol kKEpdoug (TTpo Popwv)
KaBapd képdn / ZGvoAo evepynTikol (RoA)

Amédoon 1I5iwv KEQaAaiwy TTPo PopwY

BaoiKkd OIKOVOMIKA PEYEDN, €K. €

Néyio evepynTké
Amo8épara

ATaITiioEIg

AiaBéoipa & Xpedypapa
ZGVOAO EVEPYNTIKOU

151 kE@GAaIa
MpopAéyeig
Z0VOAO UTTOXPEWOEWV

poTp HEG UTTO,
BpoXUTIpOBECHES UTTOXPEWOEIG
MpopnBeuTég

Fpappdra & Emrayég A,
Bpoy. TPamedIKEG UTTOXPEWOEIG
AoImrég Bpay. UTTOXPEWOEIG

AMoyaplaopoi Ta§ewg

KukAog epyaaiwov

MikTd amoTeAéopara

"E¢o8a dioiknong

"E¢o8a d1d8eong

KAT®A

KAT®

XpnpaTtooikovopikd £§oda
Képdn Trpo @opwv

Képdn peré @oépou £1003fPATOG

AvéAuon o0veeong (common size)

Mayio evepynTIKO
Amof@épara

AmaiThoEIg

Aabiopa & Xpedypagpa
Zovolo evepYNTIKOU
1510 KEQGATIO
MpoRAéyeig

Z0VOAO UTTOXPEWOTEWY

poTpéd HES UTTOXPEW S
BpaXuTIpOBECUES UTTOXPEWOEIG
MNpounBsuTég
Fpapudmna & Emrayég mA.
Bpax. TPATTEIKEG UTTOXPEWOEIG
Aoitrég Bpax. UTTOXPEWOEIG

Aoyaplaopoi Ta§ewg

KikAog gpyaoiwv

MikTd amoTeAéopara

"E§oda dioiknong

"E§oda d1G8e0Ng

KNTeA

KNTo

Xpnuartooikovopikd ££08a
Képdn mmpo @épwv

Képdn peTé popou £10081paTog

2007

4,32
0,52
1.414,43
79,8%
0,0%
409,58
51,7%

1,7%
1,20
1,09
13
200
24
211

1,54
16,7%
4,8%
4,0%
6,1%
33,2%

2007
0,03
0,05
0,47
0,01
0,55

0,10
0,01
0,44
0,00
0,44
0,25
0,07
0,00
0,12

0,85
0,14
0,10
0,01
0,04
0,03
0,00
0,03
0,03

2007
4,6%
8,5%
85,6%
1,4%
100,0%

18,5%
1,8%
79,8%

79,8%
46,2%
12,2%

21,4%

100,0%
16,7%
11,8%
0,9%
4,8%
4.1%
0,0%
4,0%
3,0%

2006

4,39
0,46
26,24
80,6%
0,0%
6,38
45,9%

2,5%
1,20
1,12

-7
180

17
203

1,76
14,1%
3,4%
1,1%
1,9%
10,3%

2006
0,02
0,04
0,48
0,01
0,55

0,10
0,01
0,44
0,00
0,44
0,26
0,12
0,00
0,07

0,96
0,14
0,11
0,01
0,03
0,02
0,01
0,01
0,01

2006
3,0%
6,9%
88,0%
2,0%
100,0%

18,4%
1,0%
80,6%

80,6%
47,2%
21,1%

12,3%

100,0%
14,1%
11,6%
0,9%
3,4%

1,6%
0,5%
1,1%
0,8%

Etaipeia
2005

5,44
0,52
9,22
83,6%
9,3%
2,71
51,6%

2,6%
1,16
1,01

34
182
33
182

1,62
15,3%
4,5%
2,3%
3.,7%
24,1%

Etaipeia
2005
0,02
0,08
0,55
0,01
0,68

0,10
0,01
0,56
0,00
0,56
0,04
0,32
0,10
0,10

1,09
0,17
0,11
0,01
0,05
0,04
0,02
0,03
0,02

Etaipeia
2005
3,3%
12,5%
82,1%
2,1%
100,0%

15,4%
0,8%
83,6%

83,6%
6,4%
47,5%
15,1%
14,6%

100,0%
15,3%
10,0%

1,3%
4,5%
4,0%
1,7%
2,3%
1,6%

A 07/06

-1,5%
12,6%
5291,2%
-1,0%

6324,2%
12,6%

-30,6%
0,0%
-2,7%

285,7%
11,1%
41,2%
3,9%

-12,5%
18,6%
41,1%
267,6%
224,3%
222,2%

A 07/06
51,8%
23,1%
-2,0%
-30,7%
0,8%

1,3%
77,7%
-0,2%

-0,2%
-1,4%
-41,7%

75,3%

-11,4%
5,0%
-10,6%
-8,8%
25,1%
125,9%
-98,1%
226,5%
244,9%

A 07/06
50,5%
22,1%
-2,8%
-31,3%
0,0%

0,5%
76,2%
-1,0%

-1,0%
-2,2%
-42,2%

73,8%

0,0%
18,5%
1,0%
3,0%
41,3%
155,0%
-97,8%
268,6%
289,3%

A 06/05

-19,3%
-11,1%
184,6%
-3,6%
-100,0%
135,4%
-11,1%

-3,9%
3,4%
10,9%
-120,6%
-1,1%
-48,5%
11,5%

8,6%
-7,5%
-23,4%
-52,8%
-49,1%
-57,3%

A 06/05
-24,7%
-55,3%
-13,3%
-25,1%
-19,2%

-3,5%
0,0%
-22,1%

-22,1%
494,7%
-64,2%
-100,0%
-32,0%

-12,4%
-18,9%
2,5%
-42,0%
-32,9%
-64,8%
-71,5%
-58,8%
-57,0%

A 06/05
-6,7%
-44,7%
7,3%
-7,3%
0,0%

19,4%
23,8%
-3,6%

-3,6%
636,3%
-65,6%

-15,9%

0,0%
-7,5%
17,0%
-33,8%
-23,5%
-59,9%
-67,5%
-63,0%
-50,9%

2007

2,44
0,69
14,56
64,6%
25,5%

3,31
57,8%

8,5%
1,26

0,95
28
92
92
156

0,94
26,7%
7.7%
2,9%
2,6%
12,7%

2007
10.102,21
6.606,78
19.833,96
2.682,69
39.514,64

11.794,60
488,66
26.959,61
4.569,35
22.390,23
6.822,27
2.301,20
7.380,22
5.886,54

8.051,33

51.515,63
10.174,94
2.155,10
5.231,81
3.344,53
2.169,20
894,00
2.096,54
1.500,52

2007
25,6%
16,7%
50,2%

6,8%
100,0%

29,8%
1,2%
68,2%
11,6%
56,7%
17,.3%
5,8%
18,7%
14,9%

20,4%

100,0%
19,8%
4,2%
10,2%
6,5%
4,2%
1,7%
4,1%
2,9%

2006

2,68
0,60
13,20
66,8%
27,4%

3,41
60,3%

8,4%
1,23
0,93
12
88
88
165

0,98
26,2%
71%
2,8%
2,6%
1,2%

2006
8.073,56
5.858,96

17.852,96
2.032,15
34.043,08

9.350,27
419,51
24.067,57
3.422,69
20.644,88
6.128,20
2.256,64
7.203,87
5.056,16

7.069,83

46.687,07
8.950,95
2.000,06
4.801,01
2.795,80
1.782,87

677,85
1.918,96
1.325,84

2006

23,7%
17,2%
52,4%
6,0%

100,0%

27,5%
1,2%
70,7%
10,1%
60,6%
18,0%
6,6%
21,2%
14,9%

20,8%

100,0%
19,2%
4.3%
10,3%
6,0%
3.8%
1,5%
4.1%
2,8%

KAGdog
2005

2,51
0,61
14,26
67,6%
28,0%

3,24
61,3%

8,6%
1,21
0,91
17
90
920
163

0,98
25,7%
6,6%
2,4%
2,2%
9,5%

KAGdog
2005
7.267,18
5.393,01
15.424,18
1.884,91
30.176,50

8.482,71
328,20
21.191,37
2.318,67
18.867,30
5.503,92
2.191,15
6.744,88
4.427,34

5.947,95

41.908,13
8.130,66
1.861,14
4.423,27
2.487,90
1.536,80

570,30
1.488,43
895,47

KAGdog
2005
24,1%
17,9%
51,1%
6,2%
100,0%

28,1%
1,1%
70,2%
7.7%
62,5%
18,2%
7.3%
22,4%
14,7%

19,7%

100,0%
19,4%
4,4%
10,6%
5,9%
3,7%
1,4%
3,6%
2,1%

A 07/06

-8,9%
14,2%
10,3%
-3,4%
-6,9%
-3,1%
-4,1%

0,5%
2,6%
1,7%
135,1%
4,4%
4,4%
-5,0%

-4,7%
1,8%
9,3%
4,1%
1,7%
13,2%

A 07/06
25,1%
12,8%
11,1%
32,0%
16,1%

26,1%
16,5%
12,0%
33,5%
8,5%
11,3%
2,0%
2,4%
16,4%

13,9%

10,3%
13,7%
7,8%
9,0%
19,6%
21,7%
31,9%
9,3%
13,2%

A 07/06
7,8%
-2,9%
-4,3%
13,7%
0,0%

8,7%

0,4%

-3,5%
15,0%
-6,6%
-4,1%
-12,1%
-11,7%
0,3%

-1,9%

0,0%
3,0%
-2,3%
-1,2%
8,4%
10,3%
19,5%
-1,0%
2,6%

A 06/05

7,0%
-1,7%
-7,4%
-1,2%
-1,9%
5,3%
-1,7%

-1,7%
1,3%
2,3%
-30,5%
-2,1%
-2,1%
0,9%

0,4%
2,1%
6,5%
17,0%
19,2%
17,7%

A 06/05
11,1%
8,6%
15,7%
7,8%
12,8%

10,2%
27,8%
13,6%
47,6%
9,4%
11,3%
3,0%
6,8%
14,2%

18,9%

11,4%
10,1%

7.5%
8,5%
12,4%
16,0%
18,9%
28,9%
48,1%

A 06/05
-1,5%
-3,7%
2,6%
-4,4%
0,0%

-2,3%
13,3%
0,7%
30,8%
-3,0%
-1,3%
-8,7%
-5,3%
1,2%

5,4%

0,0%
-1,2%
-3,5%
-2,6%
0,9%
4,1%
6,7%
15,7%
32,9%



AvrioToixion TmocoaTou Méavérntag ABéTnong (PD) ue Baduida Badpovounong (RATING)

be Standard

H avTiKelpevikA Kal akpIBAG PETPNON Tou TOTWTIKOU KIvBUvou Mikpopeoaiwy ETixeipriocwy atroTeAei pia coBapr TpokAnon, kabwg ol mapadoaiakég péBodol ouxva eival UTTEPATTAOUCTEUTIKEG, EVW Ta
TTOAUTTAOKQ OIKOVOMETPIKA POVTEAQ EKTOG OTTO TO yEyovog OTi eival datravnpd kai xpovoRopa, ouvABwg odnyolv ot amoteAéapaTa TTou dUCKOAQ epunveUovTal.

To povtého Credit Risk Tracker Tou dieBvoug oikou MiaToAnmTikrg AgloAdynong Standard & Poor’s rpoo@épel pia AUon kai oTig 800 J1Ia0TAcElg Tou TTPoRAANaTog. Méoa amé e€aIPETIKA PIAIKA TTPOG TO XPAOTN
TPOIGVTA Kal UTIMPECiEG, ol TTEAdTeG pag £xouv TTpdoBaacn ot ava@opég MoToAnmTikAg AgloAdynong TepiocdTepwy amméd 30.000 AANVIKWY ETTIXEIPHOEWY, BACIOPEVEG OTNV TEXVOYVWOIa Kal EPTTEIDIa TwvV
EuTTEIpWY avaAuTwy TNG S&P.

H Meavérnta ABEtnang (Probability of Default - PD) piag emmixeipnong emTpéTmel oTo XpAoTn TNV GUean agioAdynan Tou ToTwTIKoU KIVOUVOU OToV OTT0io £KTIBevTal cUVAAAQOGBUEVOI HE TNV EV AGyw ETaIPEI.
To PD (pe TipéG até 0% Ewg 100%) divel o€ TT0000TO TN MOAVOTNTA HIA ETTIXEIPNON PECA OTO £TTOPEVO 12uNvo va KaBuaTeproe! TIG TTANPWHEG TNG TTEPICCOTEPO aTrd 90 NUEPES. Ma Tapadelypa, ETTIXEIPNON PE
PD 1% éxer 1 omig 100 mBavotnTeg va KabuoTeprioel TIg TANPWHEG TN TTéEpa amd 90 NUEPEG, OTo ETTOHEVO 12UNvo — eival T6oo atTAd!

MapdAAnAa, n Anpogopia Tou PD yia Tov KAGBO pag eTITRETTEI va agloAOyAoOULE av auTd To «1%» gival BeTikd, ebAoyo A apvnTikd: PD Tou kAGBou oTo oTToio avrikel N eTaipeia ico pe 1,25% pag deixvel 6TI N
eraipeia Exel AiydTepeg mBavoTNTEG ABETNONG O GUYKPION WE TI OMOEIDEIG ETTIXEIPACEIG.

v idia katewBuvan, To PD yia To oUVoAo TwV ETTIXEIPAOEWY pag BeiXVEl TN OXETIKA B£an Tng eTaipeiag Kal Tou kKAGBou, BIEUKOAUVOVTAg akéun TEPICa6TEPO TNV agloAdynan Tng TAnpogopiag: Kabuwg To PD
yIa TO GUVOAO TWV ETTIXEIPACEWYV EKTINATAI 0TO 1,5%, ouptrepaivoupe 611 n emxeipnon (PD = 1%) 6x1 pévo éxel Aiydtepeg mBavotnTeg va aBetAcel o aUyKpPIoN WE TIG OpOEIDEIG eTaipeieg (PD=1,25%), aAAd
OpacTnploToisital kal o€ £vav KAGGo We AiyoTepeg mOavoTnTeG aBETNong oe aUyKpIon WE OAEG Tig UTTOAOITTEG ETTIXEIPAOEIG (PD = 1,5%)

Rating 1 year PD 5 year PD
> <= > <=

MNa okomoUg akdun eukoAdTEPNG agioAdynong, TTPOXwPACAUE OE avTioToixion Tou PD pe T AAA 0.00% 0.02% 0.00% 0.36%
61eBviDg yvwoTr BabuoAéynon - Rating. H avtioToixnon éxel yivel yia tnv mavérnta AA+ 0.02% 0.04% 0.36% 0.58%
aBETNONg oTo ETTOHEVO £TOG KABWG Kal yia TNV TBaveTnTa aBétnong péca o€ Xpovikd AA 0.04% 0.06% 0.58% 0.80%
Bidotnua 5 1y, AA- 0.06% 0.10% 0.80% 1.09%
A+ 0.10% 0.15% 1.09% 1.50%
A 0.15% 0.24% 1.50% 2.07%
A- 0.24% 0.51% 2.07% 2.60%
Ta amroteAéopara Ta otoia £dwaoav TNV avTioToixNon N oTroia TapoudiddeTal oTo dimAavo BBB+ 0.51% 0.71% 2.60% 3.54%
TVaKa TPoEKUYaV atro TNV PEAETN ETAIPILV (U cupTTepIAapBavopévwy Tpatredwy, BBB 0.71% 0.91% 3.54% 4.45%
AcQaNIOTIKWY ETAIPILY, GAAG KOl ETTEVOUTIKWY ETAIPILV) OE uEYGAo Beiyua KaAWy (Yyiwv) BBB- 0.91% 1.15% 4.45% 5.69%
aAAG Kal Kakwy (Aduvapia KAAUYNG UTTOXPEWOEWY TIEPaV Twv 90 NUEPWYV) ETTIXEIPACEWV. BB+ 1.15% 1.48% 5.69% 7.41%
BB 1.48% 2.11% 7.41% 9.92%

BB- 2.11% 2.97% 9.92% 13.26%

B+ 2.97% 4.09% 13.26% 16.94%

B 4.09% 5.80% 16.94% 22.31%

B- 5.80% 7.68% 22.31% 28.11%

ccc/c 7.68% 100.00% 28.11% 100.00%

H karavopr Twyv eTaipiwv Tou BaBuovouriBnkav gaiveTal oTo TTapakdTw dIGypaupa

O 1-yr higpped Ratings B 5-yr vBpped Raings
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O1 TAnPoQoOpPiEC TTou TTEPIEXOVTAl OTO TTAPOV PUAAGSIO gival EPTTIOTEUTIKEG KAl ATTOTEAOUV ISIOKTNCIO TWV ETAIPIWYV TTOU Snuiodpynoav 1o HovréAo Kal O€ Kapia TepiMTwon dev 8a pémer va
SiavepnBolv 1 dnuociomoinfolv Xwpig TNV éyypagn £KKPICT TwV dnuioupywy Tou apévrog puAdadiou. O1 Snpioupyoi oudspia euBivn @épouv oTnV TePiTTTwon AavBaopévng XpRong Twv
amoTeAeopdTWY N £§aywyng CupTTEPAoPATWY o€ dgiypara Ta omoia n mapoucoa peAéTn dev éxel AdBer umr’ oyiv.



Credit Risk Tracker

Company Summary

COMPANY SA
Company ID: 999999999

Probability of Default*: 1.396% (31/12/2007)
Rating Estimate (Quantitatively Derived): bb+
NACE: 51- Wholesale trade (except of motor vehicles)

1 Year PD Chart
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12/31/2007 1-Year 5-Year
Probability of Default (PD) 1.396% 7.506%
Rating Estimate (Quantitatively Derived) bb+ bb
Probability of Default 31/12/2005 31/12/2006 31/12/2007
Industry Median: 51- Wholesale trade (except of motor 1.519% 1.475% 1.431%
vehicles)
1 Year 1.677% 1.556% 1.396%
2 Year 3.390% 3.154% 2.838%
3 Year 5.148% 4.809% 4.341%
4 Year 6.951% 6.529% 5.914%
5 Year 8.760% 8.265% 7.506%




Credit Risk Tracker

Company Summary

COMPANY SA Probability of Default*: 1.396% (31/12/2007)
Company ID: 999999999 Rating Estimate (Quantitatively Derived): bb+
NACE: 51- Wholesale trade (except of motor vehicles)

Probability of Defauf | Attribution Analysis |

Raw Credit Factors 31/12/2005 31/12/2006 31/12/2007

Cash (Million) 0.0100000000 0.0100000000 0.0100000000

Total Assets (Million) 0.6800000000 0.5500000000 0.5500000000

Current Liabilities (Million) 0.5600000000 0.4400000000 0.4400000000

Total Liabilities (Million) 0.5600000000 0.4400000000 0.4400000000

Total Equity (Million) 0.1000000000 0.1000000000 0.1000000000

Net Sales (Million) 1.0900000000 0.9600000000 0.8500000000

Gross Operating Result (Million) 0.1700000000 0.1400000000 0.1400000000

Interest Expense (Million) 0.0200000000 0.0100000000 0.0000000000

Profit/Loss Before Tax (Million) 0.0300000000 0.0100000000 0.0300000000

Credit Factors* Industry Median: 51- Wholesale Credit Factor Value Percentile

trade (except of motor vehicles)

Profit Before Interest Expenses/Interest Expenses (%) 1,158.067 1,400.000 55.0P
Net margin/Total Assets (%) 2.893 5.455 65.0P
Total Debt/Turnover (%) 66.693 51.765 37.0P
Total Debt/Equity (%) 243.742 440.000 74.0P
Cash/Current Liabilities (%) 9.482 2.273 17.0P
Sales/Total Assets (%) 95.225 154.545 80.0P

* The Credit Factors displayed above are those used to produce the latest year's probability of default



Credit Risk Tracker

Company Summary

COMPANY SA
Company ID: 999999999

Probability of Default*: 1.396% (31/12/2007)
Rating Estimate (Quantitatively Derived): bb+
NACE: 51- Wholesale trade (except of motor vehicles)

Probability of Default CreditFactors |

Relative Factor Contribution Chart
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COMPANY SA

Statement Date 31/12/2007

Probability of Default* 1.396%
Contribution Sensitivity
Profit Before Interest Expenses/Interest Expenses(%) 1,400.000 5.403% -0.653375
Net margin/Total Assets(%) 5.455 14.312% -0.457535
Total Debt/Turnover(%) 51.765 10.857% 0.918378
Total Debt/Equity(%) 440.000 -18.268% 0.424906
Cash/Current Liabilities(%) 2.273 -33.435% -0.461652
Sales/Total Assets(%) 154.545 17.724% -0.399013




